Untitled.notebook January 17, 2018

Compound Interest

Goal:
- to understand how compound interest works

- to calculate interest with different compounding
periods
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You are investing $500 in a savings account with 4%
interest. How long will it take to double?
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You are investing $500 in a savings account with 4%
interest compounded monthly. How long will it take to
double?
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You are investing $500 in a savings account with 4%
interest compounded weekly. How long will it take to

double?
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