compound interest.notebook November 16, 2017

INTEREST

How does interest impact finances?
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What is interest?
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What is compound interest?
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How can we calculate interest?
If $0.93 is in the bank at 2.25% for 1000 years how much is it
worth?
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If $5000 is used on a credit card, at 18.5% interest
compounded monthly. If nothing is paid back for two years,
how much will be owed?

In general,
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Minimum payments

Credit card companies require borrowers to make minimum
payments. Why would they do this?



	Page 1: Nov 18-7:52 PM
	Page 2: Nov 18-7:53 PM
	Page 3: Nov 18-7:54 PM
	Page 4: Nov 18-8:19 PM
	Page 5: Nov 15-12:52 PM

